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For Immediate Release

press release

MAPLETREE LOGISTICS TRUST ACQUIRES JPY 17.5 BILLION
OF ASSETS IN JAPAN

Acquisition of seven modern, well-located logistics facilities across Japan

Singapore, 12 March 2012 — Mapletree Logistics Trust Management Ltd. (“MLTM”), as Manager of

Mapletree Logistics Trust (“MLT”), is pleased to announce that separate Sale and Purchase

100% leased to single users with weighted average lease expiry of 9.3 years

Net property income yield of 6.2%, higher than existing Japan portfolio of 5.6%

agreements have been entered into for the acquisition of a portfolio of seven dry warehouse

facilities from Goodman Japan Limited (“Goodman”) for a total consideration of JPY 17.5 billion

(~S$292 million") (the “Acquisition”). Brief details of the properties are set out below:

SN Asset Name Location GFA (sgm) Lessee

1 Eniwa Centre Hokkaido 17.500 Kokubu & Co., Ltd

2 Sano Centre Greater Tokyo 7.200 Arata Corporation

3 Moriya Centre Greater Tokyo 34,700 Mippon Express Co., Ltd
4 Mokurenji Centre Greater Tokyo 25,600 Logicom, Inc.

5 Mizuhomachi Centre Greater Tokyo 20,200 Logicom, Inc.

6 Aichi Miyoshi Centre Greater Nagoya 6,700 Hokkoh Transportation Inc.
7 Kyotanabe Centre Greater Osaka 12,400 Edion Corporation

Total| 124,300

The seven high quality logistics facilities are strategically located within the key logistics hubs across

Japan in the Hokkaido, Greater Tokyo, Nagoya and Osaka regions. Easily accessed by the

highways, the properties are serving mainly in-land logistics requirements. They are built with

modern specifications, relatively young with a weighted average building age of 4.9 years and have

an aggregate gross floor area of 124,300 square metres (“sqm”). All seven properties are located

more than 20 kilometres away from the coastline and have a Probable Maximum Loss? value of less

' Based on exchange rate of $$1 = JPY 60

2 Probable Maximum Loss (“PML”) is a gauge commonly used to assess a property’s seismic resistance. A PML of 15% or less is deemed
to be sufficiently safe from earthquakes.
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than 15%, indicative of a low exposure to tsunami and earthquake risks. Currently, the properties
are 100% leased to single users who are engaged mainly in the food and consumer product

industries.

At the purchase price of JPY 17.5 billion®, the Acquisition is expected to generate a stabilised
weighted average net property income (“NPI”) yield of about 6.2%. This compares favourably to the
implied net property income yield of 5.6% for MLT’s existing Japan portfolio. The properties are

leased for the next 5 to 25 years with a weighted average lease expiry of 9.3 years.

Mr Richard Lai, Chief Executive Officer of MLTM, said, “We are pleased with the addition of the
seven properties to MLT'’s portfolio. These are quality assets boasting strategic locations and good
building specifications. As some of the assets have yet to reach their maximum permissible plot ratio,
we are excited with the opportunity for organic growth which can potentially generate an additional
30,000 sgm of gross floor area, as and when required by customers. Furthermore, we have added

new customers with strong financial standing.”

Following the Acquisition, MLT’s customer profile will be widened, with the addition of six lessees,
Nippon Express, Kokubu, Edion, Arata, Hokkoh Transportation and Logicom, which are companies
of good repute and high credit ratings* in Japan. Four of the lessees are new customers to MLT
while Nippon Express and Kokubu are existing customers who are expanding their footprint with
MLT.

Demand for large, high quality logistics facilities in Japan has been on the rise after the earthquake
last year as firms seek to improve supply chain management and crisis management capabilities.
New supply of logistics facilities has been limited, especially in Greater Tokyo where 70% of the

Acquisition portfolio is located.

3 Cushman & Wakefield K.K. has independently valued the acquisition at JPY18.3 billion as at 15 Feb 2012.

* The six lessees have an average TDB score of 63. TDB (Teikoku Data Bank) is the authoritative local rating agency that studies the
financials of and rates over 1.3 million Japanese companies. The majority of companies are rated in the 40s. A score of above 50 is
considered above average in terms of credit worthiness.
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Benefits of the Acquisition
MLTM believes that the Acquisition will be beneficial to Unitholders of MLT. The Acquisition:

1. Offers an attractive NPI yield and DPU accretion. With funding for the Acquisition to be
sourced from a combination of debt and proceeds raised from the issuance of perpetual
securities, the Acquisition is expected to be DPU-accretive;
2. Provides regular and strong cash flow to MLT’s rental revenue as it is purchased with
existing leases with a weighted average lease expiry of 9.3 years;
Offers organic growth potential through asset enhancement /development opportunities; -
4. Adds strategically located assets with modern building specifications to MLT’s portfolio; and
Strengthens and diversifies MLT’s customer base with the addition of quality customers with

strong financials.

After this Acquisition, gross revenue contribution from the Japan portfolio will account for around
29% of MLT’s overall gross revenue, up from 24% currently. Mr Lai commented, “With this
acquisition, our Japan portfolio would have grown to a scale which allows us the possibility of

creating greater synergies, particularly in working with our clients outside of Japan.”

Mr Lai added, “We will also work to extract more value from our Japan portfolio, for instance through

asset enhancement initiatives that would optimise returns to Unitholders.”

Funding for the Acquisition

MLTM intends to fund the Acquisition through a combination of debt and proceeds raised from the
issuance of Singapore dollar denominated perpetual securities. As announced on 8 March 2012,
MLT will issue S$350 million of perpetual securities on 19 March 2012 at a distribution rate of 5.375%

as an alternative equity funding for MLT.®

Post completion of the Acquisition which is expected by April 2012 and the two announced

acquisitions in Malaysia, MLT's aggregate leverage ratio will be approximately 38%°. MLT’s total

® Refer to announcement and press release dated 8 March 2012
5 Based on 4QFY11/12 results as at 31 December 2011, and including all acquisition announced to-date, which are
subject to completion.
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portfolio will increase to 107 properties with a book value of approximately S$4.06 billion’.

Structure for the Acquisition

MLT will make its investment in the Acquisition via a silent partnership structure that would qualify
as a passive income stream. Under such structure, separate Tokumei-Kumiai agreements (or silent
partnership agreements, similar to the holding structure for previous Japanese acquisitions) will be

entered into in connection with the Acquisition.
=END =

About Mapletree Logistics Trust (www.mapletreelogisticstrust.com)

MLT, the first Asia-focused logistics REIT in Singapore, was listed on the SGX-ST Mainboard on 28
July 2005. It is also included in the FTSE ST Mid-Cap Index, the Global Property Research’s GPR
250 Index and GPR 250 REIT Index. MLT’s principal strategy is to invest in a diversified portfolio of
income-producing logistics real estate and real estate-related assets. As at 31 December 2011, it
has a portfolio of 98 logistics assets in Singapore, Hong Kong, Japan, China, Malaysia, South Korea
and Vietnam, with a total book value of over S$3.7 billion. MLT is managed by Mapletree Logistics

Trust Management Ltd., a wholly-owned subsidiary of Mapletree Investments Pte Ltd.

For enquiries, please contact:

Lum Yuen May Amanda Chuah

Senior Manager, Investor Relations Assistant Manager, Investor Relations
Tel: +65 6659 3671 Tel: +65 6377 6838

Email: lum.yuenmay@mapletree.com.sg Email: amanda.chuah@mapletree.com.sg

Important Notice

The value of units in MLT (“Units”) and the income from them may fall as well as rise. Units are not obligations of, deposits in, or
guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to investment risks, including the possible loss of the
principal amount invested. Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended
that Unitholders may only deal in their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not guarantee a

liquid market for the Units. The past performance of MapletreeLog is not necessarily indicative of its future performance.

" Based on the book value of investment properties as at 31 December 2011 and including the purchase price (excluding
other acquisition related cost) of all subsequent acquisitions announced to-date, which are subject to completion.
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This release may contain forward-looking statements that involve risks and uncertainties. Actual future performance, outcomes and
results may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions. Representatives examples of these factors include (without limitation) general industry and economic conditions, interest
rate trends, cost of capital and capital availability, competition from similar developments, shifts in expected levels of property rental
income, changes in operating expenses, including employee wages, benefits and training, property expenses and governmental and
public policy changes and the continued availability of financing in the amounts and the terms necessary to support future business. You
are cautioned not to place undue reliance on these forward looking statements, which are based on current view of management on future

events.



¢l0c¢ Yd1eiN ¢l

ueder ul uonisinboy 93.19|dew




09 Adr = L$S Jo sjes abueyoxe uo peseq sl jusieAnbs ¢ |

22.19|dew
9€e'vZL | ¥PG'0ZL| 000°0FL | 8°L6Z | GIL ||eo)
Lkl uonelodio]) uolp3 Ploye=id| EFEEL | EFEEL | 009 0E | S0C Bk EMES( JeiEalg) anua) aqeuelofy| J
. “ou| uoneyodsuel | . . . . .
£5e YOO Ploye=ld | €209 £elL g 0069 £°6l gl efobep Jejeaisy  (anuad ysolip yary| 9
8’6 “ou| “woBo ployeaid| ZLeog | 2Le0e | 00LEL £85 5€ ofiyo] 1=jealg Sua] Iy2ewWoynzIy| g
sassa Ag auwog
34 |im. S35U3AX3 : -ou| “wodifo p7 ueder WIVEEY : : : : : WV ENET anuan uainyo
PUE 33UEUSIIEL £5 _ 2o UBLIPOOS) Ploy=ald| +¥E9 52 | F9BEC | 00582 | S5F9 6'E o] JEEaln s tusinyo | ¥
Ayadoid sunnoy g
L0l P 92 Ploysald| 0OLL¥E | B89EL | 00982 | £LL 9F ofiyo] 1ajE8Ig) anuay eAuopy| ¢
ssaldxg uoddip) .
86 uonelodio]) ejeny ploysalq | LLEk kgl | 002 kL 511 Lk ofiyo] 1ajE81g) sijual oues| g
95 PF1 00 F Ngnyo Ploy=aid( 86F.L | 86F AL | O0OLLE | £FE 5k OplEX3oH Sus] emiLg| |
uoljiw | ucliq
(s1eaf) ainua] | (wbs) | (wbs) (wibs) §5~ Adr .
sBuloBing TIEY] 835537 lopuap e eany uone’oT awep 1955y o
aseaT Pue V49 VIN pue] [aoug aseysing

uoI}isinboy JO MIIAIBAQD




23.19|dewl

aseq Jawoisno s, | IN AlislaAlp
© uayibuais 0] djay Buipuels |eioueul) Buodis pue ssauisng ajgeindal yum siawoisnd Ajenp

MOJ} yseo Buolis pue Jejnbal sainsse sieah ¢ JO JvM oljojuod abesane BuoT
siawol}snd >____m=—u YJIM SWL.ID) 9Sed| m:o_ Uuo suinjaJl s|qels

saljlunuoddo JuswdojaAsp R JuswWBdUBYUS }8SSE 10J |eljualod
sieah g’ Jo abe Buip|ing abelaae pajybiam yim Bunoh Ajpanejay

jeijuajod yimoub siuebh.uo i1ayo jeyl sjasse uiapouw ‘Ajijenb ybiH

seale Buipunolins ayj 01 AlljIgissadoe Asea sainsua sabueyatajul Aemybiy oy Ajlwixouad
suolbal eyesQO
pue eAobepN ‘0A)0] Jajeals) ‘opiedOoH ayl ul uedep ssoloe sgny sansibo| Aay uiyym pajesoT

suoljeoso| sibajel}s

oljojuod ueder Bunsixa s, |\ 10} %9°G Jo pIBIA Alladoud paldwi
2y} ueyy Jaybiy si %z 9 Jo pei (,IdN,) ewooul Auadold jau pasijigels abelane paybia )

PISIA |[dN 9AORINY

uoljisinboy Jo sjijauag



sansifio]

3a.19|dew

- ¥ % oS
- 14 & —
WU N

! U~
equo_ - | emebeuey -

ol

-~ i =~
= . .uo\.AJxo._.,

ewejles
pleseq)
1 N

v I
- 1Biyooy

o , | , g . _.w.

.. - aow

— ageuejofy

g -

— ysofin Yoy 9
._//.r; e __.._UNEG_.__-N__—_-__ ....h..

.

™

— Mluainyol p

—

1

 _opepoy | OUES'Z

opexpioH

ueder ul suoijeso o169je.}s



sansifio]

aa.13|dew

_— sqeuejofy "/

e Iysofin 1Yoty ‘g

—— IyorwoynzIpy 'S

euop'e —  [oms "
njio Sy ........1..... .“_. Erics 1 — __Cm.hsxo_)_ ..v

oues g ——

emug'|

eAobeN Jajeals

(p.Juod) uedepr ul suoijeso osibajen}s



sansEibo]

32.19|dew

99ss9| Aq auloq aq ||Im sasuadxa
9 9oueuajuiew Auadoud :sbulobinQ

1102 Buipua sueahk g°g :Aiidxa asean
P} "09 '® hqN)0)| :99SS97]
p}] ueder ueWPOOL) IOPUIA

wbs 86¥‘LL~ :V49D
wbs Q0L LZ~ :edJe pueT]

ploydai4 :a4nusa} pue-

(uorpw ¢yz$S~)
uol||ig G'L Adr :@2ud aseyound

“1o)Jew
oloddeg uejjodossw sy} ¥ wodiy (oloddes)
9S0JIYD-UulyS 8yj Yioq ad3IAI8S 0} UoledQ| [eapl!

ue ul si Ajjioey sonsibo| uispow sy} ‘Aemssaldx3

opIeXMOH uo abueyolaju| BMIUT 8y} WO} WY

G'G Ajerewixolddy yied ABojouyos| emiug uiyjim
asnoyalem Aip Aai0)s-om) e SI aJ3ua) emiug

aJ3ud@n emiug



gaisibio]

33.13|dew

99ss9| Aq auuoq aq ||Im sasuadxa
9 9oueuajuiew Auadoud :sbulobinQ

LZ20Z Buipud sieah g ¢ :Alidxd asean]
uoijelod.io9) ejely :99SSa7
p}] ueder ueWPOOL) IOPUIA

wbs /12'L~ V49
wbs 00z‘LL~ :edle pue

ploydai4 :a4nusa} pue-

(uonw g z1L$s~)
uol|iq L'} Adr :@2ud aseyaind

‘'suolbal

ny)oyo] ¥ 0AY0] ayj 0} AllAnoauuod poob sAolus
Auadoud siyy ‘Aemssaidx3g nyoyo] uo abueyoualu|
eyolln4 oueg ayy wody wy g Ajejewixosdde
pa]eo0 "duo7Z |eLjsnpu| Jaju| oues ay}

uIym asnoyaiem Alp Aalojs-om] e si a1j3uad oueg

s < s S
d . ..' ]

aJjuan oueg



gaisibio] L

33.13|dew

‘sainjosjeld
IMeleq| ¥ eqiy) ‘oA)o] ‘eweleg ayj 0} SS8doe
poob sAolus Ausadolid ay) ‘Aemssaidx3 ueqor
uo abueyouaju| eseme wolj wy G A@rewixoidde
palea0T "(uononJISuUod Japun Ajjualing)
99ss9| Agq auuoq aq ||IM sasuadxad soloueud) a|diinw 10} SMOj|e 1By} ashoyalem
© 9oueudjuiew Auadouad :sbuiobing - paubisap-A|qixa}} Aalo)s- e pue asnoyalem AIp
Bunsixa Aal0)s-0a1y) B sasdwod aspua’) eALION

LZzoz Buipua sieak gL :Andxa asea] . .

P11 "09 ssaidx3g uoddip :99ss97 .
pP)1 ueder uewWpPOOD) :IOPUDA -

wbs 0LLve~ :V49D
wbs 009‘gz~ :eaJie pue] .

ploydai4 :a4nua) pue] .

(uonpw ¢ 22$s~)
uol||iq 9'v Adr :921ud aseyosind

a1juan eALIO



gaisibio] 8

33.13|dew

‘sAemssaidxa ony) pue

NS)}g-ue)| ayj BIA 0AY0] Ja)eals) 0] SS8I0. JUS||9IXd
99ss9| Aq auuoq aq [|Im sasuadxad sopinoad siy ‘Aemssaldx3g O-usy uo abueyoialu]

Q 9oueuajuiew Auadoud :sbulobnpg . awnQ ay} wolj wy | A rewixoidde paieoo|
asnoyaltem Aip Aaiois-z e sI aspuan iHluainjo

1102 Buipua sueah ¢'g :Aiidxa asea] .
ou| Wo92160] :99SS9] .
pP)1 ueder uewWpPOOD) :IOPUDA -

wbs $£9‘GZ~ :V49
wbs 005‘gz~ :edJe pue] .

ploydai4 :a4nua) pue] .

(uonnw g'y9¢s~)
uol||iq 6°'S Adr :9o1ud aseyoind

a13uan Huain)o



gaisibio] 6

23.19|dewl

‘sAemssaidxa ony) pue

NS)}g-ue)| ayj BIA 0AY0] Ja)eals) 0] SS8I0. JUS||9IXd
99ss9| Aq auuoq aq [|Im sasuadxad sopinoad siy ‘Aemssaldx3g O-usy uo abueyoialu]

Q 9oueuajuiew Auadoud :sbulobnpg . awnQ ay} wolj wy ¢ A lewixoidde paieoo|
asnoyalem Aip Aalo)s-¢ e S| aapuad Iysewoynzipy

LZ0zZ Buipua sieah g :Alidxa asea] .
ou| Wo92160] :99SS9] .
pP)1 ueder uewWpPOOD) :IOPUDA -

wbs z1z‘02~ :v49
wbs 00L‘CL~ :edJ4e pUL] .

ploydai4 :a4nua) pue] .

(uonniw ¢'gg$s~)
uol||iq G'S Adr :9o1ud aseyoind

aJjua’n Iysewoynzi



gaisibio]

23.19|dewl

99ss9| Aq auuoq aq ||Im sasuadxa
9 9oueuajuiew Auadoud :sbulobinQ

1€0Z Buipua sieah ¢'gz :Aldxa asea
ou| uoneuodsuel] YOXOH :99sso]
p}] ueder ueWPOOL) IOPUIA

wbs €z/'9~ V49
wbs 0069~ :e3Je pueT

ploydai4 :a4nusa} pue-

(uonnw ¢'61$s~)
uol||iq '} Adr :@2ud aseyaind

0l

‘Aemssaldx3 lswno|

3y} eIA seale Bulpunolins ayj o) aseq uonngLysip
JUSIUBAUOD B Sk dAISS ||IM Alljioe) so13sIBo|
uJIspow sIYy} ‘siainjoejnuew pajejal-s|iqowoine
s,uolbai ayy 0] Ajlwixold 8S0|0 Ul pa}edoT "pJeA
yonuy abue| e yum paubisap A|qixa|} ‘esnoyaiem
Aip Aal0)s-1 B sasudwoo anuan 1IYsoAi 1Yoy

aluag 1ysoAiy 1yaiy



gaisibio]

33.13|dew

99ss9| Aq auuoq aq ||Im sasuadxa
9 9oueuajuiew Auadoud :sbulobinQ

220z Buipua sueah L} :Aldxa asean]
uonelodion uoipg :99sSs9
p}] ueder ueWPOOL) IOPUIA

wbs gye‘ZL~ V49D
wbs 009‘0E~ :eaJe pueT]

ploydai4 :a4nusa} pue-

(uonnw g-0c$s~)
uol||iq g’} Adr :@2ud aseyaind

L

‘uede UIB1SO N\ Ul S19yJew

Jolew ay) 0] sseooe Asea 1l Bulnb ‘Aemssaldx]
BMeulgY| uo abueyolaju| ageue] ay) 0} jusdelpe

S| Jey) auo0z |elsnpul pajeubisep e ul sepisal
Auadoud ay| -AlljigeiaAnauew onJ] Jud||9oxa

Jo} pJeh pue aoeds bBunjied abie| e yyum asnoyaiem
Ap Aai0)s-9|buis e S| w.;:mo mnm:ﬁo\f

ok B | S ) _g.:‘_ )
.‘*.cbq.\n'lvua -

& m..ﬂ &

kg.h:’&

.

"
.u‘

91]udn aqeue)oAy



¢l

aayEibo]
p e Y _ ﬂ_ PLu (senadoud (| jo oljojuod) uonisinboe-1sod (2
¢ i (senuadoud o1 Jo oljojuod) Z10Z 924 gz uo suonisinboe eisAeje|\ peounouue oM} sepnjoul uonisinboe-aiqd (1
—— : $8J0U}00
] ]
uoljeuodsuel] dnoug ssaldx3 dnoig
ilo wo921607 7L yepmioo L uoddiN dnoig1anyaiN *p31 <09 9ddy dnoigojuap .  woalbo] | sasiho] 9N ss999y uoddiy
%0
%l
%C
%¥'C . ) %52 .
%9 %97 " " iz %8 %8
N/ ——
%V
uonisinboe-}sod m uonisinboe-aid m - g

3sij sowojsna gL do} ojul seAow ‘sapuad) Iysewoynziy 9 Husinyoy e Jowoisnd ‘woaiboy

9|1J04d Jawiolsn) gL doj




aayEibo] h . €l
3a.19|dew

%6’y
B3I0Y| 'S

%LY
%0~ g, BUUD

%S’y
WEUWRIA g5 ferepy weujalp m_m\»m_ms_

uonisinboe-jsod oijojpiod ueder wouy uonNqLIUO danudAal Ssodb ul asealou|

uolijeoso||vy |esiydeiboan)




sansifio] | 14

3a.19|dew

9L/SLAd 9LIGLAL GLIVLAA vLIELAS €LCLAL CLILLAL
Jaye Burdxg u1 Bunidx3 ur buuidx3 u1 Buuidx3 ur buuidx3 ui Burndxg
- %0
%YL %S°L
- %01
%8’ %b'Th TSRO0k VIXATAS
o o %L o 7p) 0 %9°C o
- %02 o,
3
=
- %0€ mu
Z
sieak ¢'6 Jo ITVM S
josse Buoj 0} anp 9L/SL AL 19)je - %0¥
saldxa ased| JO 9, ul asealou|
- %06
%9°1S
uonisinboe-}sod m uonisinboe-aid m L 9,09

uonisinbae-jsod sieaA g je paurewsal Alidxa o) w.id) asea| abeiare pajybiaopm

uoljein( asea] abelaay



a =

(puej pjoyaay
Buipnjoxa)

ployaaiy4 sif 09 < sk 09- 1S sik 0 - 1 sik op - 1E sif og- 12 sihoz-0

%0

%014

%02

ealy 3|qena [BJ0L JO %

h

SWI9) P|OY9a4} Uo aJe uonisinboe-jsoq = uonisinbae-ald m .
sjosse / ||e jo pue| Buikjepun - %0¢

%9°62

uonisinboe-)sod
siea/ gy Je paulewal pue| pjoyaaij buipnjoxa) pue| buiAliapun jo Aiidxs o) w.io) ased| abeiare pajybios

pue Buikjiepun jo asea paJidxaun




23.19|dewl

- dN4 -

"SJUBAS aJNn}nj UO juswabeuew JO M3IA JudLIND
Uo paseq ale Yoliym ‘sjuswalels Buiyoo| pisemlio) asay} uo aoueldl anpun ade|d 0} jJou pauonned
ale noA 'ssauisng aininj 1oddns 0} Alesseosu swJa) ay) pue sjunowe ay) ul buloueuly Jo Ajljigejieae
panuiuod ay)} pue sabueyo Aoijod ongnd pue |eljuswulanob pue sasuadxa Ausdoisd ‘Buiuiesy pue
sujeuaq ‘sabem aaAojdwa Buipnjoul ‘sasuadxa Bunesado ul sebueyo ‘ewooul [eyual Auadolid JO s|oAg|
paloadxa ul sylys ‘sjuswdojaAap Jejiwis wodl uonnadwod ‘Aljige|ieae |ejideo pue |ejideod Jo 1S09 ‘spual)
alel 1Saldjul ‘SuoIIpuod dlwouoos pue Asisnpul |elausb (uonelwi INOYIIM) apnjoul siojoe) asayj Jo
so|dwexa saAlejuasalday ‘suondwnsse pue saljuleladun ‘SySi JO Jaquinu e JO }NSal e Se sjuswalels
Buioo|-pJemio) ul passaidxe asoy]l wol) Ajjeusiew Jaylp Aew s)nsal pue Sawo2lno ‘eouewlopad
alnjnj |enjoy "Saljuieadun pue SHSL SA|OAUI Jey}) Sjuswalels Buiyoo|-piemlio) uiejuod Aew ases|al siy |

‘@ouewIoMad ainny S)i JO dANBDIPUI AjlLiESS@08U JOU SI |TIA 1O @ouewlopad jsed
9YL "SHuUN 8y} Joj 19 ew pinbj| e aajuelenb jou seop 1 S-XOS 8y} uo sjun 8y} jo Bunsi 1 S-XOS dul
uo Buipes} ybnodyy siun Jidy) ul [esp Ajuo Aew sispjoyjun jey} papuajul st} ‘pajsi| ale sjun ayj sjiym
suun J1vy) waapal 0] Jabeuely ay) 1sanbal 0] 1ybl ou BABY SI0ISBAU| "pa1SaAul Junowe |edioulid ay) Jo
Ss0| 9|qIssod a8y} Buipn|oul ‘SySLI JUsW}SaAuUl 0} 198[QNs SI SHUM Ul JUBWISBAUI Uy "sajeljiye syl Jo Aue 1o
Jlabeue| ay} ‘Ag pasjuelenb 1o ‘ul syisodap ‘Jo suonebijqo Jou aie sjun "asu Se [|am Se [|e) Aew wiay)
woJj sawooul ay) pue (. suun, ‘LT Ul suun pue ‘ [IN,) 1sni] sonsibo a@asa|dejy ul syun Jo anjeA ay |

Jawie|asiq



